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Cautionary Note Regarding Forward-Looking Statements

This presentation contains “forward-looking statements” that involve substantial risks and uncertainties for purposes of the safe harbor within the meaning of Section 274 of the Securities Act of
1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. These include statements regarding management’s intentions, plans, beliefs, expectations or forecasts
for the future, and, therefore, you are cautioned not to place undue reliance on them. No forward-looking statement can be guaranteed, and actual results may differ materially from those
projected. Immunic undertakes no obligation to publicly update any forward-locking statement, whether as a result of new information, future events or otherwize, except to the extent

required by law. We use words such as "anticipates,” "believes,” “plans,” "expects,” “projects,” “future,” "intends,” “"may,"” “will,” “should,” “could,” "estimates,” “predicts,” “potential,”
"continue,” "guidance,” and similar expressions to identify these forward-locking statements that are intended to be covered by the safe-harbor provisions of the Private Securities Litigation

Reform Act of 1935,

Such forward-looking statements are based on our expectations and involve risks and uncertainties; conseguently, actual results may differ materially from those expressed or implied in the
staterments due to a number of factors, incuding, but not limited to, risks relating to strategy, future operations, future financial position, future revenue, projected expenses, prospects, plans
and objectives of management. Risks and uncertainties that may cause actual results to differ materially from those expressed or implied in any forward-looking statement include, but are not
limited to: Immunic’s development programs and the targeted diseases; the potantial for Immunic’s development programs to safely and effectively target and treat the diseases mentioned
herein; preclinical and dinical data for Immunic’s development programs; the impact of future preclinical and clinical data on Immunic’s product candidates; the timing of the availability of data
from Immunic's clinical trials; the availability or efficacy of Immunic’s potential treatment options that may be supported by trial data discussed herein; the timing of current and future clinical
trials and anticipated dinical milestones; Immunic's ability to protect its intellectual property position; Immunic’s plans to research, develop and commercialize its current and future product
candidates; the timing of any planned investigational new drug application or new drug application; the development and commercial potential of any product candidates of the company;
expectations regarding potential market size; developments and projections relating to Immunic’s competitors and industry; the clinical utility, potential benefits and market acceptance of
Immunic’s product candidates; Immunic’s commercialization, marketing and manufacturing capabilities and strategy; Immunic's ability to successfully collaborate with existing collaborators or
enter into new collaboration agreements, and to fulfill its obligations under any such collaboration agreements; Immunic’s ability to identify additional products or product candidates with
significant commerdal potential; the impact of government laws and regulations; the COVID-19 pandemic; impacts of the conflicts in Ukraine = Russia and the Middle East; Immunic’s listing on
The Masdaq Global Select Market; expectations regarding the capitalization, resources and ownership structure of the company; the executive and board structure of the company; Immunic’s
estimates regarding future revenue, expenses, capital reguirements and need for additional financing, including the ability to satisfy the minimum average price and trading volume conditions
required to receive funding in tranche 2 and 3 of the January 2024 private placement; the nature, strategy and focus of the company and further updates with respect thereto; and the other
risks set forth in the company’s Annual Report on Form 10-K for the fiscal year ended December 31, 2023, filed with the U.S. Securities and Exchange Commission.

Forward-looking statements included in this presentation are based on information available to Immunic as of the date of this presentation. Immunic does nat undertake any ohligation to
update such forward-looking statements except as required by applicable law.
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IMU-856 is a highly selective and potent modulator
of the histone/protein deacetylase SIRT6 (sirtuin 6)
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- IMU-856 is a highly selective modulator of the enzymatic activity and stability of SIRT6
- IMU-856 improved barrier function and regeneration in human cell and animal models
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IMU-856 enhances intestinal barrier function by
modulation of tight junction (TJ]) proteins

Intestinal permeability was measured
as TEER (transepithelial electrical
resistance) after barrier-disrupting
cytokine challenge in Caco-2 cells
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IMU-856 treatment:
= dose-dependent increase in TEER recovery
= Modulation of tight junction (TJ) composition (protein levels)

TEER: transepithelial electrical resistance; Caco-2 cells: human intestinal epithelial cell line; TNF: tumor necrosis factor; DMSO: dimethyl sulfoxide
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IMU-856 is active in acute DSS-induced colitis in mice
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Prophylactic DSS-induced colitis mouse model, Urosphere SAS / Immunic AG; DSS: dextran sodium sulfate, 5-ASA: 5-aminosalicylic acid, MC: methylcellulose
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IMU-856 preserves functional enterocytes measured by
bulk RNA sequencing and plasma citrulline levels
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30 genes; down (blue): 3 genes); colon tissue RNA of acute DSS-induced mice followed by Dunnett's multiple comparisons test)
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Summary and conclusion

« SIRT6 is highly expressed in intestinal epithelial
o cells
epithelium

Srotel “ NAD* — « IMU-856 is a highly selective and potent modulator
ny ® of the enzymatic activity and stability of SIRT6
« IMU-856 aims to:

o regenerate the barrier by supporting renewal
and differentiation processes

o drive tightness of the barrier by regulation of
tight junction proteins

with no signs of immunosuppression seen so far
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Deacetylation of histone 3
(H3K9ac, H3K56ac) and non-histone

p“’ti‘;ﬁe(fégigterigtsfcr‘;rt;‘;girﬁgmrs' - IMU-856 may offer potential for the treatment
of IBD and other gastrointestinal diseases with
compromised barrier function

lamina propria

Contact info: Phase 1 clinical data

Dr. Martina Wirth Thank you very mUCh Dr. Amelie Schreieck
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